








2021 2020

CURRENT ASSETS
Cash and cash equivalents 1,984,406$   1,781,278$   
Grants and contributions receivable, current portion 243,207        156,114        
Pledges receivable 8,900           -                   
Prepaid expenses -                   5,198           

Total Current Assets 2,236,513     1,942,590     

PROPERTY AND EQUIPMENT, NET
Furniture and equipment 1,200           1,200           
Computers 9,250           9,250           
   Total Property and Equipment 10,450          10,450          
Less: accumulated depreciation (6,063)          (4,042)          

Total Property and Equipment, Net 4,387           6,408           

OTHER ASSETS
Investments 29,688          10,368          
Grants and contributions receivable, 
    net of current portion and discount -                   39,216          
Security deposit 21,200          21,200          

Total Other Assets 50,888          70,784          

TOTAL ASSETS 2,291,788$   2,019,782$   

CURRENT LIABILITIES
Accounts payable 6,450$          30,202$        
Accrued expenses 39,439          25,534          

Total Current Liabilities 45,889          55,736          

LONG TERM LIABILITIES
PPP loan -                   112,727        

Total Liabilities 45,889          168,463        

NET ASSETS
With donor restrictions 656,716        304,216        
Without donor restrictions 1,589,183     1,547,103     

Total Net Assets 2,245,899     1,851,319     

TOTAL LIABILITIES AND NET ASSETS 2,291,788$   2,019,782$   

DC FISCAL POLICY INSTITUTE, INC.
STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2021 AND 2020

ASSETS

LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of these financial statements.
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Without donor With donor
Restrictions Restrictions Total

REVENUE AND SUPPORT
Grants and contributions 888,008$ 802,000$ 1,690,008$
Forgiveness of PPP loans 266,187 - 266,187
Program income 56,000 - 56,000
Investment income, net 3,950 - 3,950
Other income 3,037 - 3,037
Net assets released from donor restrictions 449,500 (449,500) -

Total Revenue and Support 1,666,682 352,500 2,019,182

EXPENSES
Program Services:

Policy Solutions 1,295,426 - 1,295,426
Outreach 40,029 - 40,029

Total Program Services 1,335,455 - 1,335,455

Support Services:
Management and general 149,017 - 149,017
Fundraising 140,130 - 140,130

Total Support Services 289,147 - 289,147
Total Expenses 1,624,602 - 1,624,602

CHANGE IN NET ASSETS 42,080 352,500 394,580

NET ASSETS, beginning of year 1,547,103 304,216 1,851,319

NET ASSETS, end of year 1,589,183$ 656,716$ 2,245,899$

DC FISCAL POLICY INSTITUTE, INC.
STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2021

The accompanying notes are an integral part of these financial statements.
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Without donor With donor
Restrictions Restrictions Total

REVENUE AND SUPPORT
Grants and contributions 740,501$           424,216$           1,164,717$        
Program income 341,500 - 341,500
Investment income, net 10,273 - 10,273
Net assets released from donor restrictions 1,472,776 (1,472,776) -

Total Revenue and Support 2,565,050 (1,048,560) 1,516,490

EXPENSES
Program Services:

Policy Solutions 955,981 - 955,981
Outreach 47,307 - 47,307

Total Program Services 1,003,288 - 1,003,288

Support Services:
Management and general 105,836 - 105,836
Fundraising 230,654 - 230,654

Total Support Services 336,490 - 336,490
Total Expenses 1,339,778 - 1,339,778

CHANGE IN NET ASSETS 1,225,272 (1,048,560) 176,712

NET ASSETS, beginning of year 321,831 1,352,776 1,674,607

NET ASSETS, end of year 1,547,103$        304,216$           1,851,319$        

DC FISCAL POLICY INSTITUTE, INC.
STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2020

The accompanying notes are an integral part of these financial statements.
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Policy Total Management Total Total
Solutions Outreach Programs and General Fundraising Support Services Expenses

Personnel Costs:
Salaries 804,702$ 27,125$ 831,827$ 45,208$ 27,125$ 72,333$ 904,160$
Employee benefits 61,500 2,073 63,573 3,455 2,073 5,528 69,101
Retirement benefits 56,035 1,889 57,924 3,148 1,889 5,037 62,961
Payroll taxes 67,970 2,291 70,261 3,819 2,291 6,110 76,371

Total Personnel Costs 990,207 33,378 1,023,585 55,630 33,378 89,008 1,112,593
Accounting - - - 41,668 - 41,668 41,668
Advertising and marketing - - - 3,862 - 3,862 3,862
Bank and credit card fees - - - 497 - 497 497
Depreciation 1,799 61 1,860 100 61 161 2,021
Facilities, food and beverages 26,797 - 26,797 3,206 - 3,206 30,003
Insurance 4,948 167 5,115 278 167 445 5,560
Occupancy 133,820 4,511 138,331 7,518 4,511 12,029 150,360
Office supplies 31,576 1,064 32,640 1,775 1,064 2,839 35,479
Postage and delivery 11 - 11 1 - 1 12
Printing and copying 4,759 160 4,919 268 160 428 5,347
Professional fees 71,942 - 71,942 - 100,143 100,143 172,085
Scholarships 9,850 -                         9,850 - - - 9,850
Staff development expenses 6,463 242 6,705 30,518 200 30,718 37,423
Subscriptions 4,043 136 4,179 228 136 364 4,543
Taxes and licenses - - - 1,567 - 1,567 1,567
Travel - - - 1,383 - 1,383 1,383
Website 9,211 310 9,521 518 310 828 10,349

Total Expenses 1,295,426$ 40,029$ 1,335,455$ 149,017$ 140,130$ 289,147$ 1,624,602$

DC FISCAL POLICY INSTITUTE, INC.
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2021

Support ServicesProgram Services

The accompanying notes are an integral part of these financial statements.
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Policy Total Management Total Total
Solutions Outreach Programs and General Fundraising Support Services Expenses

Personnel Costs:
Salaries 602,207$ 30,110$ 632,317$ 22,583$ 97,859$ 120,442$ 752,759$
Employee benefits 50,830 2,541 53,371 1,906 8,260 10,166 63,537
Retirement benefits 35,001 1,750 36,751 1,312 5,688 7,000 43,751
Payroll taxes 51,541 2,577 54,118 1,933 8,375 10,308 64,426

Total Personnel Costs 739,579 36,978 776,557 27,734 120,182 147,916 924,473
Accounting - - - 39,421 - 39,421 39,421
Advertising and marketing - - - - 4,359 4,359 4,359
Bank and credit card fees - - - 396 - 396 396
Depreciation 1,617 - 1,617 141 263 404 2,021
Facilities, food and beverages - - - 2,050 - 2,050 2,050
Insurance 4,799 - 4,799 420 780 1,200 5,999
Occupancy 104,664 5,233 109,897 3,925 17,008 20,933 130,830
Office supplies 20,318 1,016 21,334 762 3,302 4,064 25,398
Postage and delivery 338 17 355 13 55 68 423
Printing and copying 11,260 563 11,823 422 1,830 2,252 14,075
Professional fees 8,250 3,500 11,750 20,630 82,875 103,505 115,255
Scholarships 49,500 -                         49,500 - - - 49,500
Staff development expenses - - - 6,905 - 6,905 6,905
Subscriptions 326 - 326 - - - 326
Taxes and licenses - - - 724 - 724 724
Travel - - - 2,293 2,293 2,293
Website 15,330 - 15,330 - - - 15,330

Total Expenses 955,981$ 47,307$ 1,003,288$ 105,836$ 230,654$ 336,490$ 1,339,778$

DC FISCAL POLICY INSTITUTE, INC.
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2020

Program Services Support Services

The accompanying notes are an integral part of these financial statements.
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2021 2020
CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets 394,580$ 176,712$
Adjustments to reconcile changes in net assets to net cash
   provided by operating activities:

Depreciation 2,021 2,021
Forgiveness of PPP loans (266,187)
Stock donation (15,370) -
Investment income, net (3,950) (7,432)
(Increase) decrease in assets:

Grants and contributions receivable (47,877) 1,040,560
Pledges receivable (8,900) -
Prepaid expense 5,198 2,275

Increase (decrease) in liabilities:
Accounts payable (23,752) 9,549
Accrued expenses 13,905 3,256

Net Cash Provided by Operating Activities 49,668 1,226,941

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from PPP loan 153,460 112,727

Net Cash Provided by Financing Activities 153,460 112,727

NET CHANGE IN CASH AND CASH EQUIVALENTS 203,128 1,339,668

CASH AND CASH EQUIVALENTS, beginning of year 1,781,278 441,610

CASH AND CASH EQUIVALENTS, end of year 1,984,406$ 1,781,278$

DC FISCAL POLICY INSTITUTE, INC.
STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2021 AND 2020

The accompanying notes are an integral part of these financial statements.
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Policy Solutions

Outreach



Not-for-Profit-Entities

Net Assets without Donor Restrictions

Net Assets with Donor Restrictions







Fair Value Measurements and Disclosures

Level 1

Level 2 

Level 3








